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A global company 

Founded in 2010, listed 
on the New Zealand 
Stock Exchange 
(NZX:PLX). Offices in 
Chicago, Atlanta, Tokyo, 
Copenhagen, London, 
Auckland. 88 staff, 40+ 
developers. Recent 
growth across Europe, 
Asia and USA. 
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Chairman’s Statement 
 
Plexure is a mobile marketing company. Our intelligent technology platform powers our 
customers’ mobile marketing activities, helping them to create world-class customer 
engagement.   
The platform incorporates Artificial Intelligence (AI) and Machine Learning (ML) features that 
augment our capabilities in the areas of personalisation, advanced analytics and platform 
security. 
Our product and service capabilities currently cover: 

• Next generation loyalty programmes  
• Personalised offers  
• Analytics and insights 
• Mobile order and pay  
• App design and development 
• Customer data management 
• Marketing strategy and CRM consulting 
• System integration consulting 

Our technology is delivering increases in purchase frequency, average basket value, 
impulse visits and customer lifetime value, which are all key metrics for our customers. 
 

Financial Performance 

 6 Months  
Sept 30 2019 

6 Months  
Sept 30 2018 Change Change 

 $’000s $’000s $’000s % 
Total revenue 11,763 8,108 3,655 45 
Revenue from contracts with 
customers 11,651 8,075 3,576 44 

Net profit after tax 1,177 1,088 89 8 
Cash at bank (including term 
deposits) 13,581 6,141 7,440 121 

Staff (FTE’s) 88 37 51 138 
 
Over the first half of the year, the Company’s revenue grew 45% to $11.8m, compared with 
the same six-month period last year ($8.1m). Recurring revenue (representing licence and 
support fees) increased by $2.9m or 59% to $7.8m, while non-recurring revenue increased 
by $0.7m, or 21% to $4.0m. Non-recurring revenue represents funded development and 
one-off projects for clients. There has been a consistent pipeline of non-recurring revenue for 
the past several years and this will continue for the foreseeable future. 
Our cost base has increased by 44% to $10.5m, compared with the same six-month period 
last year ($7.3m), as we have invested in platform development and sales and marketing. 
Increased users and revenue have driven growth in platform costs from $1.4m to $2.6m. 
We have also seen an increase in costs associated with increased business development 
activity, with marketing, professional fees and travel increasing by $0.5m to $1.1m.  
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Total headcount has increased from 37 to 88 and the associated wage and salary costs 
have increased by $1.5m to $4.6m. 
Net profit after tax for the period attributable to shareholders increased by $0.1m to $1.2m. 
 

Capital 

On 2 April 2019, McDonald’s purchased a 9.9% stake in Plexure for $5.4m. The purchase 
price for the 13,795,311 shares of $0.3905 per share represented a 15% premium over the 
volume-weighted price for the previous month. As stated at the time, the intended use of 
these funds is for growth and expansion purposes. 

During the first 6 months of the year, there have been a further 118,753 shares issued as 
staff have executed options, bringing the total shares on offer at 30 September 2019 to 
139,465,327. 

 
Cash Position 

As at 30 September 2019, the Company had $13.6m of cash at bank (including term 
deposits). This includes the $5.4m investment from McDonald’s. The Company does not 
intend to raise further capital to fund ongoing operations in the current financial year. 
 

Scale 

The Company’s technology platform is now one of New Zealand’s largest and busiest cloud-
based technology platforms. 
We now have over 146 million end-users on the platform in 58 countries, a 33% increase in 
the last 6 months. We are currently delivering about 190 million push messages per month in 
78 different languages. API calls per month have now reached a staggering 9.2 billion. 
These usage statistics are impressive and demonstrate the robustness of our platform and 
its ability to perform at scale. 
Our technology roadmap anticipates continuing strong usage growth and this will require 
ongoing investment in our platform to ensure that we can handle much higher transaction 
volumes, while also adding new products and services. This platform investment will 
significantly reduce the “cost to serve” for end-users in the future and is an essential element 
of our growth strategy as we build capability to support end-user numbers approaching 500 
million. The investment will have an impact on our financial results in FY20 and FY21 and 
consume some part of our available cash reserves. 
 

Business Strategy and Sales 

The Company’s goal is to be a world leader in the mobile application software sector and the 
investment by McDonald’s is a solid validation that we are well on the way to achieving this 
goal. 
Since the refresh of our management team, which started two years ago, we have focused 
our attention on profitable growth and have achieved a major transformation in the 
Company’s financial performance. This has been accomplished through a combination of 
improved management of existing customers, new business development, operating cost 
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containment and driving value from the existing technology platform. We have now reached 
the next stage in our strategy evolution and in the year ahead will expand the business 
further. We have developed a range of new products including AI-enabled fraud detection, 
offer engagement, price optimisation and advanced analytics tools, and anticipate launching 
more innovative AI driven capabilities in the coming months. 
The Company has spent considerable time undertaking competitor and market analysis. The 
global mobile marketing sector is growing rapidly year on year and was estimated to be 
worth over US$53b in 2018 and will grow at a CAGR of 23% from 2019 to 2025.  Plexure is 
positioning itself in the market to capture this growth, and will be investing cash reserves in 
sales, marketing, consulting and product development capability to drive this outcome.  
In July 2019, the Company secured White Castle as a customer. White Castle is a US-based 
fast food chain with 400 restaurants located across 13 states. 
Our new business pipeline has grown significantly in recent months and we look forward to 
securing further new customers across a variety of industries in FY20. As most of these are 
in the US, we will be increasing our presence in that market in the coming months in order to 
close as many deals as possible. 
 

Management 

During the first 6 months of the year, Tessa O’Rorke joined the management team as Chief 
Customer Officer (CCO). Tessa was previously employed at Westpac New Zealand where 
she was Head of Customer Experience and Design. Tessa brings with her more than 15 
years’ experience building and leading teams.  
With the appointment of Tessa, Richard Fraser moved from CCO into the newly developed 
role of Chief Product Officer (CPO) to support Plexure’s growth and refreshed strategic 
vision. The role will be focused on driving innovation through the product roadmap. 
 

Governance 

In early April 2019, Robert Bell was appointed to the Board. Robert, a Chartered Accountant, 
is an experienced businessman and Director with a background in finance, technology, sales 
and operations, has worked in New Zealand, the UK and the USA. He has been appointed 
Chair of the Audit and Risk Management Committee. 
In July 2019, Jack Matthews was appointed to the Board. Jack has broad governance and 
senior management experience across the technology and media sectors and has worked in 
New Zealand, Australia, Japan and the US. He has a strong sales and marketing 
background with specific expertise in business development, strategic planning, 
organisational development and mergers and acquisitions. Jack has been appointed to the 
Company’s Remuneration Committee. 
 

Forecast Guidance 

The Board re-affirms the revenue guidance it gave the market in September 2019. The 
Company is forecasting revenue for FY20 in a range from $21.0m to $23.0m. By comparison 
with the FY19 revenues of $16.9m, this represents a 24.2% uplift at the lower end of the 
range and a 36% uplift at the upper end of the range. 
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As previously stated, the Company will not be providing EBIT guidance. The Company has a 
number of options regarding investment in its future and the cash reserves to support these.  
These options include investing in the platform, investing in new products, investing in the 
growth of the Company by deploying more sales and supporting resources, and exploring 
potential acquisitions. While all these options are costed, decisions around when we execute 
on any of these will impact EBIT. 
 

Outlook 

The Board remains extremely positive about the future of the business. The continuing 
growth in the Company’s revenue, along with cash reserves, and market opportunity has 
given Directors the confidence to accelerate investment in Plexure’s technology platform and 
its people to ensure that the Company remains at the forefront of the mobile engagement 
market worldwide. 
We would like to thank shareholders for their ongoing support and the Plexure team for their 
commitment, energy and hard work. 
 
 
 
 
 
Phil Norman 
Chairman 
 
31 October 2019 
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STEVE EASTERBROOK  
GROUP PRESIDENT AND CHIEF 
EXECUTIVE, MCDONALD’S 

McDonald’s invests $5.4 million 
in a 9.9% stake in Plexure 
 
“Across all of our markets, we’re using 
technology to elevate and transform the 
McDonald’s customer experience. Our 
mobile apps play a key role in our 
digital acceleration, allowing customers 
to interact with us on their terms in a 
personal, customized way. This 
investment is a testament to our belief 
in Plexure’s ability to deliver strong 
results for our business as well as the 
talent and technology they’ve 
cultivated.” 
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$11.8M 
REVENUE 

146M 
USERS ON THE PLATFORM 

58 
COUNTRIES 

9.2B 
API CALLS / MONTH 

190M 
MESSAGES / MONTH 
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2019 / 2020 Interim Report 
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2019 
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Consolidated Statement of Comprehensive Income 
For the six months ended 30 September 2019 
 

 
Notes 

6 months ended  
30 Sept 2019   

Unaudited   

6 months ended  
30 Sept 2018 

Unaudited 
  $’000  $’000 

Revenues     
Revenue from contracts with customers 3 11,651  8,075 
Other income 4 112  33 
Total revenue and other income  11,763  8,108 
     
Expenses     
Wages and staff costs 6(a) (4,605)  (3,061) 
Contractors  (800)  (843) 
Travel costs  (592)  (228) 
Rental costs  (290)  (171) 
Professional costs  (357)  (163) 
Board fees  (97)  (99) 
Marketing  (192)  (100) 
IT costs 6(b) (2,558)  (1,415) 
Other expenses 6(c) (81)  (206) 
Loss on disposal  -  (61) 
Depreciation 7(a) (108)  (61) 
Amortisation 7(b) (840)  (903) 
Operating expenses  (10,520)  (7,311) 
     
Gain on derivative liability  -  434 
Interest expense  (1)  - 
Interest expense on convertible note  -  (82) 
Financing expenses  (1)  352 
     
Net profit before tax  1,242  1,149 
     
Income tax expense  (65)  (61) 
     
Net profit after tax for the period attributable to 
the shareholders of the group  1,177  1,088 

     
Other comprehensive income     
Exchange difference on translating foreign 
operations  15  16 

Total comprehensive income for the period 
attributable to the shareholders of the group  1,192  1,104 

     
Earnings per share     
Basic earnings per share (cents) 0.85   0.96 
Diluted earnings per share (cents) 0.80   0.59 
Calculated on a weighted average basis of the number of shares on issue. 
 
The above consolidated statement of comprehensive income should be read in conjunction with the 
accompanying notes. 
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Consolidated Statement of Changes in Equity  
For the six months ended 30 September 2019 
 

 
 
 
The above consolidated statement of changes in equity should be read in conjunction with the 
accompanying notes. 

 

  

 
Notes Share  

Capital 

 Foreign  
Currency 

Translation  
Reserve 

 Share  
Based 

 Payment 
Reserve 

 Accumul-
ated 

Losses 

 
Total  

Equity 

  $’000  $’000  $’000  $’000  $’000 
Six months ended 30 
September 2018 - Unaudited           

           
Balance at 1 April 2018  26,820  114  301  (23,139)  4,096 
Net profit after tax  -  -  -  1,088  1,088 
Exchange differences arising on 
translating foreign operations  -  16  -  -  16 

Total comprehensive loss  -  16  -  1,088  1,104 
Transactions with owners           
Conversion of convertible note  281  -  -  -  281 
Recognition of share based 
payments 9 -  -  110  -  110 

Balance at 30 September 2018 27,101  130  411  (22,051)  5,591 
           
Six months ended 30 
September 2019 - Unaudited           

           
Balance at 1 April 2019  31,288  132  415  (23,717)  8,118 
Net profit after tax  -  -  -  1,177  1,177 
Exchange differences arising on 
translating  foreign operations  -  15  -  -  15 

Total comprehensive income  -  15  -  1,177  1,192 
Transactions with owners           
Shares issued 8 5,387  -  -  -  5,387 
Shares issued by way of 
exercising of share options 8, 9 52  -  (10)  -  42 

Recognition of share based 
payments 9 -  -  144  -  144 

Share based payments on 
expired options  -  -  (12)  12  - 

Balance at 30 September 2019 36,727  147  537  (22,528)  14,883 
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Consolidated Statement of Financial Position 
As at 30 September 2019 
 
 Notes As at 30 Sept 

2019 
 As at 31 Mar 

2019 
  Unaudited 

$’000 
 Audited 

$’000 
Assets     
Current assets     
Cash and cash equivalents  4,875  1,179 
Term deposits  8,706  6,071 
Income tax receivable  -  14 
Trade and other receivables  3,186  2,635 
  16,767  9,899 
Less current liabilities     
Trade and other payables  2,768  1,344 
Deferred revenue  3,073  3,888 
Income tax payable  18  - 
Lease liabilities 11 169  - 
  6,028  5,232 
     
Working capital  10,739  4,667 
     
Non-current assets     
Property, plant and equipment 7(a) 2,656  196 
Intangible assets 7(b) 3,584  3,255 
  6,240  3,451 
Non-current liabilities     
Lease liabilities 11 2,096  - 
  2,096  - 
Total net assets   14,883  8,118 
     
Equity     
Share capital 8 36,727  31,288 
Share based payment reserve 9 537  415 
Accumulated losses  (22,528)  (23,717) 
Foreign currency translation reserve  147  132 
Total equity  14,883  8,118 

 

Signed on behalf of the Board by: 
 
 
 
 
 

 

 
Phil Norman  

  
Robert Bell 

 

Chairman Director 
Dated: 31 October 2019 Dated: 31 October 2019 
 
The above consolidated statement of financial position should be read in conjunction with the 
accompanying notes.  
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Consolidated Statement of Cash Flows  
For the six months ended 30 September 2019 
 

 

 

The above consolidated statement of cash flows should be read in conjunction with the accompanying 
notes. 

 

 

 
 
 

Notes 
6 months ended  

30 Sept 2019   
Unaudited   

6 months ended  
30 Sept 2018 

Unaudited 
  $’000  $’000 

Operating activities     
Cash was provided from (applied to):     
Receipts from customers  10,291  7,711 
Interest received  106  22 
Payments to suppliers and employees  (8,004)  (5,482) 
Income tax paid  (34)  (71) 
Net cash inflow from operating activities 10 2,359  2,180 
     
Investing activities     
Cash was provided from (applied to):     
Purchase of property, plant and equipment  (298)  (25) 
Term deposit investment  (2,636)  - 
Capitalised development costs 7(b) (1,169)  (116) 
Net cash outflow from investing activities  (4,103)  (141) 
     
Financing activities     
Cash was provided from (applied to):     
Issue of ordinary shares  5,439  - 
Repayment of lease liability  (3)  - 
Interest paid  (1)  - 
Net cash inflow from financing activities  5,435  - 
     
Net increase in cash held  3,691  2,039 
     
Add cash at bank at start of period  1,179  4,097 
Effect of foreign exchange rate changes on cash  5  5 
Cash at bank at end of period  4,875  6,141 
     
Comprised of:     
Cash and cash equivalents  4,875  6,141 
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Notes to the Consolidated Financial Statements  
For the six months ended 30 September 2019 

PAGE 16 

1   Corporate Information 
The consolidated financial statements of Plexure Group Limited and its subsidiaries (collectively, the 
Group) for the six months ended 30 September 2019 were authorised for issue in accordance with a 
resolution of the directors on 31 October 2019. 

Plexure Group Limited (“the Company”) is a limited company incorporated and domiciled in New Zealand, 
registered under the Companies Act 1993, and whose shares are publicly traded on the New Zealand 
Stock Exchange [NZX:PLX]. The registered office is located at Level 2, 1 Nelson Street, Auckland, New 
Zealand. 

The principal activity of the Company is the development and deployment of cloud based customer 
engagement solution that enables retailers to engage with consumers through their connected devices. 

 
Statement of Compliance 
These interim financial statements for the six months ended 30 September 2019 have been prepared in 
accordance with Generally Accepted Accounting Practice in New Zealand and NZ IAS 34, Interim 
Financial Reporting. These interim consolidated financial statements have not been audited. 

These interim financial statements do not include all the notes of the type normally included in an annual 
financial report. Accordingly, this report should be read in conjunction with the audited financial statements 
of Plexure Group Limited and its subsidiaries for the financial year ended 31 March 2019, which have 
been prepared in accordance with the New Zealand equivalents to International Financial Reporting 
Standards (NZ IFRS) and International Financial Reporting Standards (IFRS). 

Unless otherwise stated in Note 2, all significant accounting policies have been applied on a basis 
consistent with those used in the audited financial statements. 

Plexure Group Limited is a FMC reporting entity for the purposes of the Financial Markets Conduct Act 
2013 and these financial statements comply with that Act. 

 

2   Summary of Significant Accounting Policies  
The principal accounting policies applied in the preparation of the financial statements are set out below.  
These policies have been consistently applied unless otherwise stated. 
 
(a)   Basis of Preparation 
The consolidated financial statements have been prepared in accordance with generally accepted 
accounting practice in New Zealand (NZ GAAP).  For the purposes of complying with NZ GAAP the entity 
is a for-profit entity. 

The consolidated financial statements have been prepared on the basis of historical cost and on a going 
concern basis.  Cost is based on the fair values of the consideration given in exchange for assets.   

Accounting policies are selected and applied in a manner that ensures that the resulting financial 
information satisfies the concepts of relevance and reliability, thereby ensuring that the substance of the 
underlying transactions or other events is reported. 
The consolidated financial statements are presented in New Zealand dollars and all values are rounded 
to the nearest ($000), except when otherwise indicated.  The consolidated financial statements provide 
comparative information in respect of the previous period. 

  



 

 
 

plexure.com 

 

Notes to the Consolidated Financial Statements  
For the six months ended 30 September 2019 
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 (b)   Application of New Accounting Standard – NZ IFRS 16 
NZ IFRS 16 is effective for reporting period beginning on or after 1 January 2019. The Group applied NZ 
IFRS 16 from 1 April 2019. The standard introduces new requirements with respect to lease accounting. 
It presents significant changes to the lessee accounting by removing the distinction between operating 
and finance leases and requiring the recognition of a right-of-use asset and a lease liability at the lease 
commencement for all leases, except for short-term leases and leases of low value assets.  

The impact of the adoption of NZ IFRS 16 on the Group’s consolidated financial statements is described 
below. 

Impact on Lessee Accounting 
NZ IFRS 16 changes how the Group accounts for leases, previously classified as operating leases under 
NZ IAS 17, which were off-balance-sheet. 

Applying NZ IFRS 16, for all leases  the Group: 

• recognises right-of-use assets and lease liabilities in the consolidated statement of financial 
position, initially measured at the present value of future lease payments; 

• recognises depreciation of right-of-use assets and interest on lease liabilities in the consolidated 
statement of comprehensive Income; 

• separates the total amount of cash paid into a principal portion (presented within financing 
activities) and interest (presented within financing activities) in the consolidated statement of cash 
flows; and 

• recognises short-term and low value leases in the the consolidated statement of comprehensive 
Income as rental costs. 

Lease incentives (e.g. free rent period) are recognised as part of the measurement of the right-of-use 
assets and lease liabilities whereas under NZ IAS 17 they resulted in the recognition of a lease incentive 
liability, amortised as a reduction of rental expense on a straight-line basis. 

Under NZ IFRS 16, right-of-use assets are tested for impairment in accordance with NZ IAS 36 
Impairment of Assets. This replaces the previous requirement to recognise a provision for onerous lease 
contracts. 

 

Recognition and measurement of Plexure Group’s leasing activities 
Plexure Group has adopted NZ IFRS 16 using the modified retrospective transition approach. Under this 
approach, the cumulative effect of initially applying NZ IFRS 16 is recognised as an adjustment to opening 
retained earnings. Since all leases of the Group as at 1 April 2019 were short-term, there was no need to 
adjust opening retained earnings as they are treated as operating leases and no lease liabilities needed 
to be recognised at the date of transition. 

In applying NZ IFRS 16 for the first time, Plexure Group has used the following practical expedients 
permitted by the standard:  

• use of a single discount rate to leases with reasonably similar characteristics;  
• use of hindsight in determining a lease term; and 
• reliance on previous assessments on whether leases are onerous. 

Under NZ IFRS 16, all qualifying leases are recognised as a right of use asset and a corresponding liability 
at the date at which the leased asset is available for use. Each lease payment is allocated between the 
liability and finance cost. The finance cost is charged to the consolidated statement of comprehensive 
income over the lease period. The lease asset is depreciated over the asset’s lease term on a straight-
line basis. 

The lease payments are discounted using the market borrowing rate, being the rate that the lessee would 
have to pay to borrow the funds necessary to obtain an asset of similar value in a similar economic 
environment with similar terms and conditions. 

Plexure Group has leases for property and office equipment. With the exception of short-term leases and 
leases of low-value underlying assets, each lease is reflected on the balance sheet as a right-of-use asset 
and a lease liability.  
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3   Revenue from contracts with customers 

 
6 months ended 

30 Sept 2019  
$'000 

 
6 months ended  

30 Sept 2018  
$'000 

Licence revenue 7,298  4,775 
Consulting revenue 4,184  3,210 
Other revenue 169  90 

 11,651  8,075 
 
 

4   Other income 
 

 
6 months ended 

30 Sept 2019  
$'000 

 
 

6 months ended  
30 Sept 2018  

$'000 

 

Interest received 106  22  

Other income 6  11  
 112  33  

 
 

5   Segmental reporting 
 
The Group forms a single operating segment, the development and deployment of a mobile engagement 
software with consulting services on campaigns and where required paid technology development work. 
 
The group operated in Australasia, Asia, North America, Latin America, Europe/Middle East/Africa during 
the period. Revenue by location is as follows: 

 6 months ended 
 30 Sept 2019 

$'000 
 

6 months ended  
30 Sept 2018 

$'000 
  

Asia 5,668  4,036   

Australasia 518  369   

North America 2,582  1,052   

Latin America 89  332   

Europe/Middle East/Africa 2,906  2,319   
 11,763  8,108   

 
 

6(a)   Wages and staff costs    

 

6 months ended 
 30 Sept 2019 

$'000 
 

6 months ended  
30 Sept 2018 

$'000 
Salaries (less capitalised)    

- NZ 3,592  2,217 
- Overseas 520  393 

    
Benefits    

- NZ 120  61 
- Overseas 41  18 

    
Staff costs 332  372 

 4,605  3,061 
 

Staff numbers 
   

- NZ 82  33 
- Overseas 6  4 
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6(b)   IT costs 

 

6 months ended 
 30 Sept 2019 

$'000 
 

6 months ended  
30 Sept 2018 

$'000 
Platform hosting 2,160  1,234 
Support and maintenance 267  91 
Licence 108  77 
Other IT expenses 23  13 

 2,558  1,415 
 

6(c)   Other expenses 
 6 months ended 

 30 Sept 2019 
$'000 

 
6 months ended  

30 Sept 2018 
$'000 

Listing expenses 74  39 
Foreign exchange loss (311)  (104) 
Bad debts 161  150 
Bank fees 13  11 
Share option expense (note 9) 144  110 

 81  206 

 
 
7(a)   Property, plant and equipment 
  Right-of-use 

assets 

 Leasehold 
Improvements  

Furniture 
and Fittings  

Plant and  
Equipment  Total 

  $'000  $'000  $'000  $'000  $'000 
 Cost          

 As at 1 April 2018 -  236  61  314  611 
 Additions -  -  61  61  122 
 Disposal -  (236)  (9)  (9)  (254) 
 As at 31 March 2019 -  -  113  366  479 
 Additions 2,258  28  99  183  2,568 
 As at 30 September 2019 2,258  28  212  549  3,047 
           
 Depreciation          
 As at 1 April 2018 -  (157)  (29)  (182)  (368) 
 Depreciation charge for the 
year 

 
- 

 
(24)  (17)  (67)  (108) 

 Disposal -  181  4  8  193 
 As at 31 March 2019 -  -  (42)  (241)  (283) 
 Depreciation charge for the 
period 

 
(31) 

 
(1)  (23)  (53)  (108) 

 As at 30 September 2019 (31)  (1)  (65)  (294)  (391) 
           
 Net book value          
 As at 31 March 2019 - audited -  -  71  125  196 
 As at 30 September 2019 2,227  27  147  255  2,656 
           

 
Plexure Group's leased assets comprise of property and office equipment leases. 
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7(b)   Intangible assets 
 Core 

Platform 
 Mobile 

Platform 
 Total 

 $'000  $'000  $'000 
Cost      

As at 1 April 2018 
           

9,522  1,017   10,539 
Additions - internally developed 628  -  628 
As at 31 March 2019  10,150  1,017  11,167 
Additions - internally developed 1,169  -  1,169 
As at 30 September 2019 11,319  1,017  12,336       
Amortisation      
As at 1 April 2018 (5,129)  (1,009)  (6,138) 
Amortisation charge for the year (1,766)  (8)  (1,774) 
As at 31 March 2019 (6,895)  (1,017)  (7,912) 
Amortisation charge for the period (840)  -  (840) 
As at 30 September 2019 (7,735)  (1,017)  (8,752)       
Net book value      
As at 31 March 2019 - audited 3,255  -  3,255 
As at 30 September 2019 3,584  -  3,584 

 
 

8   Share capital 
 

All shares are ordinary shares, have been issued as fully paid and have no par value. Fully paid ordinary 
shares carry one vote per share, carry a right to dividends and a pro-rate share of net assets on a wind 
up. 

 
Shares 

  
$’000 

 

Balance as at 31 March 2018 111,650,513  26,820 
Movements during the year    
Shares issued by way of conversion of convertible note in 
April 2018 1,407,397  281 
Share buyback recognised as Treasury Stock in February 
2019 (71,421)  (21) 
Shares issued by way of exercising of share options in 
March 2019 30,001  8 
Shares issued by way of conversion of convertible note in 
March 2019 12,534,773  4,200 
Balance as at 31 March 2019 125,551,263  31,288 
Movements during the year    
Shares issued in April 2019 13,795,311  5,387 
Shares issued by way of exercising of share options in June 
2019 5,440  2 
Shares issued by way of exercising of share options in July 
2019 113,313  50 
Balance as at 30 September 2019 139,465,327  36,727 

    
On 2 April 2019 McDonald’s Corporation purchased a stake of 9.9% of Plexure for $5.4m representing a 
15% premium over the volume-weighted average price of Plexure shares during March 2019. 
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9   Share based payments 
 

The share based payment reserve is used to record the accumulated value of unexercised share options 
and vested share rights which have been recognised in the statement of comprehensive income.  As at 
balance date executives, employees and directors have options over 8,676,686 shares (31 March 2019: 
8,805,000). 

 

6 months ended 
 30 Sept 2019 

$'000 
 

6 months ended  
30 Sept 2018 

$'000 
Balance at the beginning of the year 415  301 
Share based payments 145  113 
Write back of share based payment expired (1)  (3) 
Options not exercised written to retained earnings (12)  - 
Options exercised (10)  - 

 537  411 
 
 

10   Reconciliation of operating cash flows 
 

 

6 months ended 
30th Sept 2019 

$'000 
 

6 months ended 
30th Sept 2018 

$'000 

Net profit after tax 1,177  1,088 
    
Adjustment for non-cash items:    
Amortisation 840  903 
Depreciation 108  61 
Loss on disposal -  61 
Amortisation of lease inducement -  (6) 
Convertible note -  (352) 
Share based payment expense 144  110 
 1,092  777 
    
Movements in Working Capital    
Increase in trade and other receivables (537)  (136) 
Increase in trade payables, tax and accruals 1,442  457 
Decrease in deferred revenue (815)  (6) 
    
 90  315 
    
Net cash inflow from operating activities 2,359  2,180 

 
 

11   Lease liabilities 
 

The maturity of the lease liabilities is as follows: 

 

6 months ended 
 30 Sept 2019 

$'000 
 

6 months ended  
30 Sept 2018 

$'000 
Less than one year 169  - 
One to five years 1,659  - 
More than five years 437  - 

 2,265  - 
 
The total interest expense on lease liabilities for the six months ended 30 September 2019 amounted 
to $367. 
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12   Contigencies 

 
There were no material contingent assets at 30 September 2019 (2018:$Nil). There is a contingent 
liability of $508,000 in respect of properties and a further $75,000 in relation to the NZX bond (2018: 
$139,000). 

 
 

13   Events after reporting period 
 

No material events occurred after the reporting period. 
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Directory 
As at 30 September 2019 
 
 
Company Number 244518 

 
NZ Business Number 9429039937803 
  
Directors Phil Norman – Chairman  

Sharon Hunter 
Brian Russell  
Craig Herbison  
Robert Bell (appointed 08 April 2019) 
Jack Matthews (appointed 01 July 2019) 

  
Registered Office Level 2, 1 Nelson Street 

Auckland 
  
Postal Address PO Box 90722 

Victoria Street West  
Auckland 

  
Share Registrar Computershare Investor Services Limited 

Private Bag 92119 
Auckland 

  
Auditors Deloitte Limited 

Private Bag 115033 
Shortland Street 
Auckland 

  
Bankers ASB Bank    

PO Box 35   
Shortland Street   
Auckland   

  
Solicitors Bell Gully 

PO Box 1291 
Wellington 

  
Website www.plexure.com 
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